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yiHTT a ft^ fi tt aH POTT W) ^? aftT i rii3wr % feting fflpjlllllflw), 2008 

ifTraR 3?k R^dH 2007 (2007 m 51) ^ HITT 38 ^ ZS-WQt (2) ^ 

(^>) WT qf^cT H^-^TTT ( 1 ) "STTT H 3 ^tT ^ y'^PT ^ 'MKtfl '4 R«i 4 4 *> kct^BKT 

f^R”fciRan f£|Pl*(*l «Mim%:- 


ipfrNf ahr nnwr:- (o ^iftrn sfrr Pim^ih yuu# % faPraim aftr 

fefcemttfoR, 2008^1 j 1 I^ j II | 
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{ 2 ) sfllw^Uj TTvaiH^ ^ circus % ^ l 
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(&) ^ ^TrlR 3ftt yuU# 3?fi?Pm t 2007 

(2007 W 51); 
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t 1934 C1934 ^5T2) ^?T5?T - nfe?T 

3T«f £ mrcfKfei^ ^rife^rn, 1934 (1934 ^ 

2 ) ^ ett^s ^ 

* t ^ #% t^RT ^t atfufwr *Jm 3 7% 37*771 (2) % 

TTfe^ m sfrr f^rrsH M ^ f^rwr ^r ^ ^ ^ ^ 

«TRT'»raT%; 

iJ f4^Tf7 'cfT 3TYf # ■qiTtfrff fr^ SlftTH ±f7, 1934 ( 1934 7T 2) i# *11718 

^T37~7TTT ( I ) ^Hsra'(Ta') sfTr (7) ^ r^TTTTfiTrr PH^Ich; 

Mwr ^r1934(1934^2)$* 
^nTT^ I^PTTrmr^r, 1949; 

1 tts&zt' m 3Tsf ^ tt tttt*! ; 


(2) ^5T^r 37^ 3TT4f7^TrT^rr -BTf^ff^pT ^IT srfafTNTT, 1934 (1934 

4iT 2) ^f trO'HTfeT TT^T ST^T ^TfM^TfTTRjf 47 3T«f ^fT 7T7T ^ 37 3lftrf7*PT)r Tf PmffTeT ten 
THTTt 1 


3.’afr^-i'r i !;ir|35T :- 

( : 1 'T S,f7 '-li-s 77* ^fi-TlrT 5I J fl W r 'C1H ’3fl < fn tTH $* feivi 

fh (4 4 ’H ’13^7 WT^f^rFrrTTfrRTTT; 

V': ? > ^ TT f$^#fer 7^77 ftlft":- 

C^) 

(TT) I|d4( £KT TTfiTrT 

4 <5*11 e?f4 3Tfe7#^Tit I 


T^KTf^TTfl ^ ^ Tf ^ %7 W^ftl 

^£f ^Tiftn^r ^r$ $r ^ T^rmt tt c!^f it 3n4f7?r f^Rn ttt 

Rl^FTFfT ^"! 

4, % ^rsf stir sifarfirT:- (i) ’Tt^r % 4*pf sfrr ^lferqt 57 ^rfetwr ^ cr^r ^ttr 

Weft ^ T^rqtrr 7jf$?7W $* : 


<2) f^r^TqTT^Ts^fH:3TRT64r4t^ejir^^fr^7STTETt^n f$7ft 
afl H TffeTlr ■qvrr , 

(^) ^ f^r=TR^ ^ 

5^^Rfrf^iy^TT5TPT Wl^Nf wfet; 
(^) ^ff^TR3ftr Tff^T^^TrlM yuirf^^f^f^RTfp^ 

^■.41 ■ 

f -^ r i7R wfcrft ^ 3Tl^7?r 47RT; 

I f d vr^r- T 7^73^7 

■'T^t-u .^TF|hi7i Tf77^-^ hh<£ 1' ^rf^mliTJi- 
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CS) to uNFw % fafrM*Jf 3<k fetnpRift ustm aftr 

’JTOTO TOT^T^f - ^5 43f ’3?lT 3^ ^t ^Ni" fcftT +4H<4- 

M< ^I^Pl^Vlf ^TOI 3nq^qq* witfl "T^ 

ewfqi^ ^ «n^HI; 

(w) ^toh TOntof utot f^nn^f ate 4*fa«0i ^r to Pishm 
Efflw<ft afrr IffiwukMl frr tofr fr TEfr ye TO qgTO ? bi g TOP * * 
TO *?mi T , 

(i?) 3TTO dMi*i ^ ^inn ^iRiqf fafnq+H 3?tT H^qP 1 ! % 

3lWmM> 'fcHA tffl'tl 

5. Ai ft) 4l|Kldl i- (1) ^ ^ to yTBR afo 3Pm^t faWT t, 

q^Mil 

(2) wfoan^rowssfir <fr :Afc£ sn* wr^itorwr Prafftd stott to airo 

TOftW TO4I5I44I #TO ^Mt; TO qi l fffc# TO fi %1TO ^ ftfTOft SITO J«=bSKI ^^TTCTlt I 

6. 'R ftW iMli- faPPUT 3>37-tirPPR (2>%73TOT)% 

3TTO3T 3% 3{^(frr fcW tor ^tsf ^T <ti*iicii< ’^fPF «| cV^i ^f ^T^Tf^TT T^cTT ’TO ^WlGbfl 'TO 

ftTOT hM frrai oim<n i 

7. wSt ^ % flfiwA 3iT jnjhr frok ira tor ^nprr:- ^ 

ftPrro 17 ¥ ^-foftror (i) 3r Pito tot ^ ^to^rnfw f*to 

1934 ^ 3TO*?f aSVr *fq* am ^ ^q> ^t aStr A* fen ^ii^ qict *£*1 ^ qi^ ^ ^nfter 
#£ altl aftrA^ qn^nTafr qnii "CRT ^TTTTT^RRIT "^TT fq*W 

TttT TO H ERT to tte tortf^^Tf # ^?mf ¥ atpfrt, TO 4t£ Vlfrd^f TO ^tFT 

ri^t^Rafl fii^l ^SIhi flqjfanqi 'jii<*m; 

W 3TTOW 3?tT3R^t #3^-3PiZ|Sa ski ^ ^ ^RT^TTO’5F?T t T 3^T 

TO^f rWI to# TO Pf4dR tor TO ^tof ftHTO jrftn ^TT Pl^l^H TRT 
liqi "TO ^wqim 

■ (W) %3J^^^torft^^ft^^3n^q^^Pto';TO3^2rer^KI 

WTF^r ^r tohr atn^^tT, ^ tot ^ an^r tow ^ 

?kiT 3ik % 3f^)i toST % «fi(^a y^M ^t ^it ^^nit 
^rqt^T ’JJ7T tor w wcii % to# w TO^MH ^VMdi ^r 

( T T) ^TO^ 31^ 3lto^, ^RT tWcRt tfWr rT^ 

[q^i TOff % tJlnl <1<+), ^'i?7H 3?1 t &*jcm TTW7?fr t^TOF ^T ^TTO*5^ 
^f'^nA' 5I^i4T TO^WtTf 4)< uV 1 !! I 


s. TO77TO /qfW^l ^ jrtfrx^Pmr;- ^ fwMfcffer to, tott 

nR^frffl ism^ii, TO1T:- 


TOeinx#rti 


3>4,7, 13 afk 24^^ 
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[PAM-1 ][—Sf. 1-,4] 


■ .. . ... <.)FINDiA:EXTRAORD ]N^KV____ 

f - 7 'f Wm 3 ^^TTTTt^TTT^^ 

33-W^t (3) 3^r (4) wx t-, feTwr io ^ 

( 2 ) 3r -^ftsd ^.^MVnqf *f smt^rfe^ 

^tThRi^T sfr ^Tf 3f -^IH^Irf 1^k» TFT^I 

9, 

f J } ^ '^ 3 ^ 1 ' !>' ^rn ^f srrc^wsnr, ^ f^r -^ttt wq_ 

’TfJ-=' s r fa'sfcr TT oiicrTTT; 

■' ^ > : -'' ; : '<r w-n ^fft t# itfer fw to cnfo % ^f vnfcr ft ^ ; 

■■ 7; ’T:^w^ 7 f^r*^tnr #ttt - frrr* t^pt f^rr^r^ tst^tt sq- 

■3T^ ^ 3^T Wm 3 ^q-Wm ( 2 ) ^ ^ (Tj) ^ HFtT qTfarT 

^T-T^FT; _ 

■ -: > ^ q- 3G^ WK ^ yM^HF ^ ■STTTT^r qiT#q fer^ fe Slfafwr, 

1934 ( *934 qT 2} sftr ^PTFT ^ ^ ^ 3# 

H^K FTT 7 ^ ^FT, f^RT y^K ^T q\d ^cJ^T qr FTPJ ‘^T^" If | 

14 . 3frc ^M<gdi<< ■NfMld'SlK WTfc3H:- (1 ) '^T^r '5RT aqrpT 4-l4f ^ tf 

TV-.-■■ qr ^ FT W 3 Ud$ 4 |cfKfl ■SFjm iH I MVfc i d l 

Sl'W 'hT 7 T 3 ^t^TT^T^%nTl 

V.i) a-f- iM % ^ ’Jttcih sftr wnfert ^ era ^r 373^ 

i.j ^r^T^^^ViTTi^:- srt ^if^ armp: qr ^ ^mar iR^cf 

^r-: r ^i 


■^7 
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RESERVEBANJC OF INDIA 
NOTTFlCAnON 
Mdmbai, the 12th August, 200B 

OFSS/i^''03-ii-w/2eo7-3flws,--(n pursuance of sub-sect'on (?) of section 38 of the 
Payment and Settlement Systems Act, 2007 (51 of 2007), the Reserve Bank 
hereby putfc ?s the annexed Board for Regulation and Supervision of Payment 
and Settlement Systems Regulations, 2008 which shall come into force from the 
date on which the provisions of Section 38 of the said Act is brought into force by 
the Central Government. 


G C’QFA LA KRISHNA, Executive Director 
[ADVT Ill/TV/Ejcty^l 87 JWS] 



[armi-^S4l 
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ANNEX 


Board for Regulation and Supervision of Payment and Settlement Systems 

Regulations, 2008 

In exercise of the powers conferred by sub-section (1) read with clause (a) of 
subjection (2) of Section 38 of the Payment and Settlement Systems Act, 2007 
(51 of 2007), the Reserve Bank of India hereby makes the following regulations, 
namely- 

Short tide and commencement (1) These Regulations may be called the 
Board for Regulation and Supervision of Payment' and Settlement Systems 
Regulations, 2008. 


(2) They shall come into force on the date of their publication In the Official 

Gazette. 

2. Definitions > (1) In these regulations, unless, the context otherwise 
requires:- 

% ■ 

(a) 'Act* means the Payment and Settlement Systems Act 2007 (51 of 
2007); 

(b) 'Bank’ means the Reserve Bank of India constituted by the Reserve 
Bank of India Act, 1934 (2 of 1034); 

(c) 'Central Board 1 means the Central Board of Directors of the Reserve 
Bank of India constituted under Section 8 of the Reserve Bank of India 
Act(2of 1934); 

(d) Board* means the committee known as the Board for Regulation and 
Supervision of Payment and Settlement Systems constituted under 
Subjection (2) of Section 3 of the Act; 

(e) ‘Director* means the Director of the Central Board nominated under 
clauses (b) and (c) of sub-section (1)of Section 8 of the Reserve Bank 
of India Act, 1934 (2 of 1934); 

(f) 'General Regulations' means the Reserve Bank of India General 
Regulations. 1949 made under the Reserve Bank of India Act, 1934 (2 
of 1934); 

(g) 'Member" means a member of the Board; 


(2) All other wo/ds and expressions used herein and not defined, but 
defined in the Act or the Reserve Bank of India Act, 1934 (2 of 1934) shall 
have the meanings respectively assigned to them in those Acts. 


v 
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3* Composition of Board > 

(1) There shall be a committee of the Central Board to be known as the 
"Board for Regulation and Supervision of Payment and Settlement 
Systems" 

(2) The Board shall consist of the following Members, namely > 

(a) Governor of the Bank who shall be the Chairperson of .the 
Board; 

(b) Deputy Governors of the Bank, out of whom the Deputy 
Governor who is in charge of the Department of Payment and 
Settlement Systems, shall be the Vice-Chairperson of the 
Board; 

(c) Not more than three Directors of the Central Board nominated 
by the Governor of the Bank 

(3) Two Executive Directors nominated by the Chairperson and the 
principal Legaf Adviser in the Bank shall be permanent invitees to the 
meetings of the Board. 

(4) Persons with experience in the fields of payment and settlement 
systems may be invited by the Board to attend its meetings either as 
permanent eras ad-hoc invitees. 

4. Functions and powers of the Board;- (1) The functions and powers of the 
Board shall pertain to the regulation and supervision of payment systems under 
the Act. 

(2) In particular and without prejudice to the generality of the foregoing 

provisions, the functions and powers of the Board shall include the 

following matters, namely: - 

(3) the laying down of the policies relating to the regulation and 
supervision of the payment systems including electronic, non¬ 
electronic, domestic and cross-border payment systems 
affecting domestic transactions; 

(b) the laying down of the standards for both existing and future 
payment systems; 

(c) the authorization of the payment systems; 

(d) the determination of the criteria for membership of the payment 
systems including continuation, termination and rejection of 
membership: 

(e) Overseeing the administration of regulations and guidelines 
framed under the Act for the purposes of the above matters and 
the directions issued by the Bank from time to time to the 
operators of the payment systems and their members and 




Tfiw ; srcrynn , _7 

taking such action as may be deemed necessary for ensuring 
the compliance; 

(0 creating necessary administrative structure within the existing 
rules and refutations for. ensuring effective regulation and 
supervision of the payment systems; 

(g) such other matters as are deemed necessary for the effective 
regulation and supervision of payment systems, 

5. Assistance to the Board (1) The Board shall be assisted by the 
Department of Payment and Settlement Systems which shall report to the Board. 

(2) The Board may, if necessary, obtain assistance from other personnel on 
deputation or on contract or tenure basis, as may be appointed by the Bank on 
the recommendation of the Board, 

* 

6. Vacation of Office A Member nominated under clause (c} of sub-regulation 
(2) of regulation 3 shall cease to hold office if he absents himself without the 
leave of the Chairperson from three consecutive meetings of (he Board, 

7. Power* on behalf of the Board by whom to be exercised 

Notwithstanding anything contained in sub-regulation (1) of Regulation 17 of toe 
General Regulations, but subject to the provisions of the Reserve Bank of India 
Act, 1934 and any regulation made by the Central Board in regard to eopenditure 
to be incurred by or on behalf of the Bank and any direction which may be given 
by the Central Board generally or in particular with regard to the conduct of the 
business of the Bank, the powers of the Board may be exercised by the following 
persons to the extent mentioned hereunden- 

(a) The Chairperson and in his absence the Vice-Chairperson may also 
exercise all powers and do all acts and things, which may be exercised 
or done by the Board; 

(b) Without prejudice to the provisions of clause (a), the Chairperson may, 
by.general or special order, delegate to the Vkre-ChatrperBon or a 
member, subject to such conditions and limitations, if any, as may be 
specified in the order, any of the powers exercisable by him under 
these regulations as he may deem necessary for the efficient 
administration of the functions of the Board; 

(c) Any other officer of the Bank, if authorized, and to the extent that he is 
so authorized by the Board, may exercise all the powers in relation to 
matters pertaining to the Department of Payment and Settlement 
Systems. 

& Applicability of the Genera] Regulation* > The foffowing provisions of the 
General Regulations shall apply, nurfatfs mutandis, as specified below, namely:- 
, (a) regulations 3, 4, 7, 13 and 24 of the General Regulations shall 
apply to the Members of the Board. 

<b) regulations 3 and 24 shall apply to the invitees to the meetings 
of the Board referred to in sub-regulations (3) and (4) of 
regulation 3, the invitees to the meetings of the subcommittees 
referred to in sub-regulation (2) of regulation 10 and the 
members of the advisory committees. 




I 


THE GAZETTE OF INDIA: EXTRAORDINARY 


{Part ni—S ec. 4] 


Meetings of the Board and Quorum 

(1) The Board shall ordinarily meet at least once in three months at such 
plaoe as may be decided by the Chairperson from time to time. 

(2) Members shall be given sufficient notice to enable them to attend the 
meetings, 

(3) The quorum for holding a meeting of the Board shall be three Members 
and shall include the Chairperson or the Vice-Chairperson and a Member 
nominated under clause (c) of sub-section (2) of regulation 3. 

(4) Save as otherwise provided in these regulations the provisions of the 
Reserve Bank of India Act, 1934 (2 of 1934) and the General Regulations 
shall apply to meetings of the Board, as rf they were meetings of the 
Centraf Board, 

10. Constitution of Sub-Committees and Advisory Committees (1) The 

Board may constitute Sub-Committees or Advisory Committees for proving 
assistance or advioe in the performance of its functions, as may be considered 
necessary from time to time. 

(2) A Sub-Committee shall have power to invite persons with experience in the 
fields of Payment and Settlement Systems to attend the meetings of that 
Committee, 

11. Report to the Central Board ;- The Board shall submit a report to the 
Central Board on an annual basis. 


File No...,. 

Name. 

Designation 


12 aprar, 2008 

ijlll fa 194/02-1101 /20Q7 -2008, -?piTIH f^R^R ^Traf 3Tf^F-tH T 2007 (2007 

51) EfKT 38 3i=r-*JKT (1 ) % 31jlK u l 
^J|rlH f^TR !JU|k-i| fafHd^T^cTT, 2008 Wf^Tfr ^FTcTT % 1^ OTT 

M *\§t\ 


ifL HWM$W|T, ^TzhlRW 








i 4NHUIIUI 


lH<l£H JlUlRfl f*|lH4|J|l44ft t 2006 

*JJ|dM 3&T Pf4£H HU||fcfl 3||t|p|4W, 2007 <2007 51) ^TTT 38 ^T-^TRT <2) % T3TZ 

( 31 ) % (^) M(<ifi 3*i-^Rr co ^pt +i 4 k?i vnTfpr fV^4 

410 Pl’MtoRflH faPWH 

l 

swipii 

win 

( o Elftq# yi d l H aftT'ETCT! IFircft, fc^MrA , 2008 

w^n^iT 

(2) 4J5faPl4MMc1l Vll^l^l <|^L|5|Tf y*WVR^ dllVlsi^ I 

2. qftUMI^:- 

(l)rrft^*4l T ^^W ^]V 

c^) yun^t 2007 

(2007W 51); 

(^) ^T 3Rf t fW £*fc 1934 ( 1934 ^T 2 ) 

El*l ^Ida 

(Tf) *y|ffc|^fri 3n-r|ii|t|^ * ^T 3TSf % HUM T|i| -for)4|i¥ F*T 3ifaRi*H.^ 

^FT 7 ^3^HRT ( O ^ d^d ifdi ti <1 iJiiCf yrf^rfcf £ I 

C2) W1*f 3T^T STTlfAUPld ^iKnlci R^<f ^i*»’3TfljpRf*i. 1934 (1934 

*ST 2} ^ 3|jT 3|(*joe|pKT^[ ^T 3l®f q^j ^01 ^Tt 3^f ^iftPl ^l 1 ^ ^f - R^fT^d (^*11 

*nr%i 

ammrif 


y<mN yunRiHit ui|Eiq»fl *i*ii 


3. yOdH jjunfft <£l ^JTSSITtT’^T ^4* ^IHlS ^ PTf^TrT tf^T % 1^ 3ff^T 

I1W. 


U) yr«l4> ^OdM W«ll^ ^ ^ ^TTcf T^t ^T V^pv & 

*<s(|Slqq» T ^4 ^r ^RrriRaaO W ^it URT 5 ^ H^-URT C O % d^d 

^ ^ Wt il^d ^ ■d!t^* 3TtM^FT ^ ^TTT 7 ^ 3^-TO C1) ^ TT^T 

4*1 shT^>ti Ptmi flii *w J 

(2) 3^-14Pi<TH (l }%> ^ yKJd fen ^ 

'Si'S!*! ^idR ’SflTfdHiid y^n-c^l H^iuqtiqi qi 

to^RtIH r^PwJRd 4i^i 

3osofatez-z. 
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TT-t^lWT CD ^ TT^TJ TOpy ^10,000/- 3T?frPt7T^J^ 

v(i T^^rr^rrT' taY arr Wr srrtt % tst^ r ^t 

^TirRT ^tv ^r ^ ^ ^ ^ ^ i 


4- XTF tJIWTRV n TVTHt 


3TT^ne^^T7|- iii;<.., ^-aWiTyf^rc^R^^* 

■iri^rfT^R T J'\ *FR; / -]T '^T-^TRT < 1 > ^ *T^T 3T^tT3Tf ^T ^7T fen TETT %, 

3TT^F<£r ^TAR l -3TT" ^T yfftlf>fd 

g* vsnfr fer 1^# ^ f-tffe ^Dir % fer di(|^ ^ 

;mr3?^r*7Y, 

Tnf^l^tTT TTTTPOT^^ 'SHCt ^FR 1JRT W^\ TJrf s=FTTf ^TT 

vGRfT t, 3^. TR y^R ^ “gn^fTfr fclT ^TRT, ITT TTftf ^TTRT ^T VT # ^PJ 
<^F I 

■^T laTCT WR^Pf IFIFnV ?t aT^+TI < arfaf^RJT SJRT 7 3FVRT 

■\ 2 ) ^ r 70 ^Trrpy 3Fprrr ytR^ffT ^T Hnj tvijh ^ ‘T]^T^n7RT"^[T 

^'fAlT ~ I 

■ ii^-^-^-ir ^TTilT SfujT^^i ^ ^HSTT^TR <Tt IfcF^RT 

VFi-q-*PR T I'.-: 3FJ1TT *TRT 7 HT-tTRT (2) % 

rvr> tw. *t yRsnTifarFPfr*farrrti 




5. ar^D^T 'i"] T^j :n ^ 7 :/r. ?:■ 

w^Fra-" : ■■■■ ; '■■ -:v r ;“ : ;V ifc -vKT v 
^TJ^rifn'-' ' ■ : T VFTf, fe , : ; |' /:, ■: 


■ < s > % C^> ^r C^) ^FF WjfeH" 3FJ^?ff ^7 

W# W^T TT^T-WF T R wmTTfer TTCfl 
■■-.\ Ti-^trtr %■ ^rtTT i 

o^wnrrv 


fev-vT. “v-^ i^'^- srrr av^r ^ehit 3i^vr 
6. fa s y 1 . ^sTrirarft, -^a rr-^fT yv^T: 


f i ■■ 


^■■'^ T r " ; " ? i ^7-^' "^Drr f^- % ^r^Ti- ^fpr 3T^J 

'C=M|''SR^ff ^■"'", Tvfr ^ 1T7] ^rtFT-yferTT 3T^?cT#I 

■■ : '- ; :-!..^ lJ ^T[- : vT T :-:f ;■?■: pi>r fanr fa^fr ^ ye^r imtptt y^crr "srt «Ns ^t 

'^FHI'^rpTrf fernFiT/^il^sii y^ri fer TjTFTT r- 

: ■■?■:.j f^ryarr.. ^VeiPn^ ^Ffz ^r^rr# 


^■'1 - ■'■' i"V T -^ ywrfer ^pTfTR yiJTTtT! ^T WFTf^Tf ^t ^TT h 

; ■ ■■, -.^ iT’-.-r/T aTJ^T - TT^T 3 #T fr Tj^rT ^T - afry rferT 

Tr "- ■■' : ''-r'-" : " : - - 7 '- ':?T FFTOJ-^vTrg- fT^-fr ?PT ^. 










MRcf ^ wra. srarairo 


u 


C^r) £T7T ^IdH ^lPl*4f * 

fa^TT* ^ih <=ni cii^lia <£l 'fll 1 ? I 

C^T) UFHlPUft ‘EFT 5 1 Ycim <& 'JjU q>^ if ^5% * 

^ fa g ftifl | - . 

(’so f^fi^t yum^i Fam^f mu y«!it^l y^idi ^ 

C^> yuifcfti^RTTsfk ^rru^ifM-y) 

^ # frl^L^l RM <U| 1 

C^) anzT^iU um^^if ciiPfch ^(un 

<^) Tjnn^’SFT^i -'■ ;i^1^cKU| U^Erll 

Ul^PSrff if 7TOI I^SlftT 3T3^1X, ^RTT *HfVdT ^ # 

fjfuif P^fl «^fq-ci "m 'W*^ <w gin y u ncft ymm^ 

^kif ^afr s yfasTcr ^r atflra* ^ sftr ^r 

<Hlf3^ry sfftp if 4T\dtf4f ^»F T<|cq -tui l 

o) 3^ft2>% Tar? <^) £r <w) afield sto tsRTrrr 

LHUHI EHIJ^d %M\ *U4*IH 

(4) 3^-M^PFT (1) fH3T C2) ^ ^ ClO % 0*0 ^ 31^4 3f^HRfltf ^1 fTOI 

««*al^'*l y g nwl ymai UKT 3)Hd y^gio e w t tl^W % R^<1 ^T^T ^ {^mum 

d*H yircft Rthhi, y^jci I 


/ 

^7T?f ^ w *Nr^ ^ ^rTT % ^T-ftT^T (1) wn ^r-^f™ ( 2) ^ 

% (w) ^ 3f^f*gn t^pftpr rfm *tr srt wjfcm ^ 


y*gafo< ■aii^i*t &TCI ft^ii «ii^ 

7. 4(|(^rlH>14 y^fl OiHI 


(1) yc*^ y u ii?il y*ynl 3TO% ^^se ^T eH^. 3tftr ^ gtcm ^ii^o ^ din 

^ ’Hi d^. ^i*iRjd ^ ^ 3 iRih th^o t^riTT %> 3^JfflT ^flTTt ^<ai TTfrtoT ^rPT’r^ 

ytrT ^TOT W'T 3ftT eiPi ^<ai yici t^^ai 1 \h^^ yfd 


qA-ll I 

f 

y^di b.ki ’3n%^rT T IT fri^ ijn^^n ^ft^T 

qni 5fftrr % 3Hfti*t> *^i dft> ^1 *Kt»ri! % l 

(2) y g M TRTcTr 3^T-l«(ft*fH (I) ^T ’3T*5t = T ^T y^rl 1^? Tp^ W'T 3f|T 

c^^sl 3fflr ^fsnfte ^ ^ ^ ■di^uil k *& ^T 3iflr ■sfr^sft 

if, ''ft 5^>lf^T?T ^rni ^IT 3% y^ci ^vTT mOta % h&\ % ^Hld< 5 h y4t q^i^ 

/ 

TR yf^T |^i|f( 
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rra-frsrer 3(2)^^) 


W^TT «TR 


^Tt) 


=Ti fa*T v> % IJTfeiTrT’^ Ihi^ 3TT^=r 

sr ■ ■: ; : : i '■"'■ ■ ■ ■: ,: - i '' .^"^iK-ft 2007 ?# ^ku 5) ^r 1) ^ 

3'-' . ■••••' : ' -■■ ^ 3TRI ^TrT %J 

• iR RT -3^TR TJ*cJ?T 3R RR 11 

T :- 1 5 •••'• ••: ./iiffer^F^nr w-roft 3frr ^ 

• ’' ''•'!' -V*] £ ! ^ -^/RT '^Tr^T/^Rt % I 

^n : ■ : ' ■■ ■ '■ '::' :; '■■■ ^ ' TTR - i RC-f7 % ^ 10,000/ RRT (^ FRIT ^rm) ^ 

■■■■■■"-'■’ 'A rn'i .^ f r-rH ^TTmr^FP^r, 

.. ■ .!-■'■-iRR..*MRtl 


*&-: ■ 

rai? ’ 


HIM 

WTHi 
4)4Hl RM 


. 
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wfHH'n i srawiw 


u 


VJ4HIM llUljtfl 4illiUl ^vJllRl4il4 

1 . qii -11*1 : 

■i ..— 

2. 3H^+^r^M*H 

(^>) ^rr ■aiiqqqi qSi ^h-Ti ^ir^f Wirf%; 

(^9) ; £ \ i 4^4) t, tfr^Pir^ RiPte& 4>n41 

fnf+ie! & ms'll %; 

(^T) flwJT VTH^ %■, <fr 4l^^a ^ F^MH«n 4nCl+1 «1B 

3. qKmffrUl alU Sl^d «W*lfa4f W 5>*rft%); 

4. *f»T 'WH ^fl <, Hrll C*lRi 4»+f ^TT 4^ <H**f Wirf %) ; 

5. 3Tfc ' <* t» ^^PT. iHjWd l ^Irr^; (’HFftSlQ 

6. 3n2taq> q>H«Tl %"dt Pf f i*M tllJUfl; 

7. mi^T qn^ 4ft ai^k^a 

(^T^if ^ 3Tcff^nrf aflr 3ft yRiRift 

8. y*^lq» (VWiq> /yaiWb/SJJ^y 3>T 

^TFI, <j^dl ^fU^dl; 

9- ’3H^qfliqiH-tl/q>4/3T 3 r •w jpjg^a qjt^iqn; 

10. il5|4W>+MPf^f/'HC'Ef|jfl ||>i?r/3J-pi| f<Hi^W W^FTafrTTO; 

11. 3j i^ qq* q^4 4*H /<3F*T (ft y4ll41'S| ^4HJ : 

<30 tiw q3i4mwt»3il3R 
(730 ^SH 4>!^ld4t ^ "WT^, ll^ril, 3T^TRslk 
(*T) 3||^^4i4>'l’¥l ^4i*l dilifrlMeiT^fU P|fts|i|cjft ^rcr*iif<d 

tu'PiRiq* ^<ai qdsiqSf 4 * *11+1 t &> i«fc> q>i <jqiCl 37 ^ i 


12. 
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3TI%^ % tnr, FTW ^<U| ^ 

yfclfafa MH ^T); 

13. *I^ V J ^ H[-H a^TT^TT; 

14. ^TT ^ ^ 'R ^TWT 7f f^F7 T R ’3EW, 3TfaTT^T f^t (fl ^T 

ffr ^i44f TJTT fa^K’-’l ^ : 

(3TT%^F ^ 7IRT ^ MMld-f TT*TT i|7 ^ 

^ 3J^rT ^T); 

15. Id ^ TfftT ^RT 4,<| u tjtt 4% 7llTT; 

16. ^t^ti 

Olld^frdl j4jK ^TTT^/T^tdl^^l «p?r^T ffar ^ *n%i7> 

WFT-73T 

1. ptoT 3 J^Tq. y1eiifjf r 4 t ^w T^^ndi^, wrf^RT 

^ ^ ^R% '2 T TcTT 7 T Weft ^ fcRTW (aiM^dsdl^K &W1 4tZ if fdd<Ul ^ 

^Kft) ; 

2. ^ yTrlR W^T ^ RfT^feT I d cd l d ^ 

cUM; 

3. ^RT ^THR g^llvi! ^T ^UfarT d^T if 3TT%^ ^7 TTTSJ 3^ S=bis4l W 

«^ql j i tci^u jii^ri; 

4 + Tjf^ y^r ^L3 ^tT 3?rf7 it ^T ^ TTT I’M W4>I7 ^ f I ^T 'JTT few^uf If ■ 

5. *H J ldM W^ft ^ 3j M 54> cRU wtnfr 4.MId^T t^T^T 3T^R; 

6. ^ifnn «1M divtl y+^iiRm ^icih y u nci) 3>T 3T£jf7^ Plf^ 'BTTRW tjj 

^RdM ^ OTJffTcT/Id7}<i 31TWfT7T/^Ml$d BTRlftcT; 

7 . ^MrtM y u IFtli fa^iq ’it T tr ^TT ^s feiv,; 

8. 47TT 3TRTlt^rf ^MdH Weft oRTOf ^ f^t IgfrTT WUfe/3Tl1^ ^ 
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9- 5*7?!^ ftMHR'ftftft, ^i*in r WWI, Pi^'tT ^JT3?1< Pl^ri ^ 

fifclhM; 

10- ^iRtn <£l M\*\ ^mii yunctl qsi <iid; 

11- I^TOr WW tcP* 3TT^W ElMdH 

12. ■ wn j i£ ufor/^ j i*f ftlSmi ftdri^Miifi *£l *><1^ 

13 * vnfSRi ^" : 5!i^"3rRSt ^j i r?iR’5Fn^t : ^'ciTt«n1ciTr^^"Sf 3ftr 3(0^35 

4-1f q>H qA*Ii; 

14* wiftn vtA'mcH y u lkfl^ftrc ill®+ftflMiKI d Rqn u i Ullefl 

JRdlfadfc; 

is. iiiw5f *?H TVi4ii«iaV m*i PWiA ^ Ri^ Iri^n ^ii^ ii 



yiaii yuiisTl *£f Vllflld 41IMWb fard ^ TlfVn 

■TlflH y«ii^ ^ ‘fritA ^tcT^facrT^^ilTTl 

(Mi) 3TM^t3ltT% dfctt Mldlfad'^flfrl 

(^) y^MifVid <j(Vi t 

(^f) wm ilnf %3^K4ityriiir^ifl ^ifcri 

(JktJ 51 d<r<^<a IqsMi hi^) 

^ y*l ttM yvn^f) # J|V4 Pl^VI T< MRlMiH ^1 yrMlfi?! d ^T| 

I, 

3t*A Ih^sh ^ qigctt ci’Ml 3TFT w (fA^n ’STOft^ -TMi'Si yqi^f ’5TTT **$ 

VJrMif* 5ftnjfrT dlflf* /MTI4K-H W?f 3flf^%'5rcT (£JJ4JI ftKU“t ^) 


MPT-M 1 


^dt oi-q ^ 3TT^3> I 
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31T 

*1KT7<2) 


Vi<d4 

finiH r 

^jnrfM 3#r I-f^FT Wcfl 2007 # W77 7 MT fto^ WcT T Tl4R ?f 

^ Htrqnr ^TTt jtt 


..-. 

^Tj^ilFr TTT^TT^t?r^f^:3^TT^^3^T.% ...# ^ tjtttTFT 

yuil^rft/^mH y un<Ml * WOT ^vT4 % f^R Ud\£KI ^nfert w WH I U | M^ twiT 

TTTrirtl 


WTT 

. * 200. fell TPfT I 

( > 

* ^ Tmj ^ # 3 # ^rr £" i 

# yirih y u n^^[3^sr^-i 

TTrf* 


1. wifeo:^ wnwr? wynifuirf TrfrTf^rfw ^picTR wroft tow ^ yforr cTdf 

> ^Ir 4 ! WlfeRTf^T'S^tTfcT ^ WTT r fr I 

2. WWTR WRfT TOW ^FTcTH WJT t^TZFT SlftrfWT, 2007 #i ^T^T, 5T^t7 WRt 

WprqT on wrotw r< xi4 ^wmrwri rH^vjl/forn fq^vil wr m? tow i 

3- WTdfa fel^ 1 ^ W . .y.rTF^f ( ....WT TM) Tlf^T 

5lfi™T ^ ^T JRT TOT^l ?pfr 11 

4. *iRTfRr fer^ sNt ^ wsr .(♦<♦,.. t=tw) ^ 

'JlHHrf TlfTT *£> WW TOTT^ft TRfl"%| 

5 + 3TW W?f J ^T f^T^^T^TWR) 

*^rtTPjw^r3^TO^ri 
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wm-^41 




1. T5T55WRGrPHfH rWTPWfT 

2 . h i m>< HMtfW TrttTT 5 ^ ^ ^t^fn ^ wtr ^r toifafa ^ 

^iiPd*fvi 

3. wwrihH %^r <<iwi awiyTI^h) ftvnPrtfvi 

4* s fle^tfafr Aiqu fore 3tar (^ift ^ Rftcifiifti ^vfcviifrjfvi 

s. <Nsfl*i sfl<*JfP i » Mb alrK^ ftwiPi%*i 

e. 7p£1*i siWlft* Rlti std-m uuii^^f^v^ ‘A'iism fli^r 

7. amfl'A'WI C^RWTTT) foffa*R> 2004 

8. (iWflO 4H*W< 4RTHdH.ft«.lW«, 2004 

9, frfr mw i kA <^fl^q) ( m eebo frr ffw foqifafli % 

10, *H<dl*| 4l4||^'h«|H eiU'iftSH affa* Rlft25)%3<Tfafa T 

fa*n"<WTfaPPwi 

11* ^4>'5RT "PT WiK^I^ Jii^qitri 3R 3rg^«i I 


RESERVE BANK OF INDIA 
NOTIFICATION 
M limb li, the 12th August, 2Q08 

DPS8/I54/0M l-o1/3007-7008.—In pursuance of subnotion (1) of section 38 of the 
Payment and Settlement Systems Ad, 2007 (51 of 2007), the Reserve Bank 
hereby publishes the annexed Payment and Settlement Systems Regulations, 
2008, -which shall oome into force from the date on which the provisions of 
Section 38 of the said Act are brought into force by the Central Government. 


. G QOFAIAKRISHNA, Executive Director 
[ADVT IIKIWEMlyJl B7 Ji08] 
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ANNEX 

Payment and Settlement Systems Regulations, 2008 

fn exercise of the powers conferred by sub section (1) read with clauses (b) to (f) 
of sub-section (2) of Section 3ft of the Payment and Settlement Systems Act, 
2007 (51 of 2007), the Reserve Bank of India hereby makes the following 
regulations, namely> 


Chapter I 
Preliminary 

1. Short title and commencement(1) These Regulations may be called the 
Payment and Settlement Systems Regulations, 20G6> 


(2) fhey sha ! ? came 


to force on the date of thefr publication in the Official 


2. Definition*-; 

(1) In these regulatfons, unless. the context otherwise requires > 

(a) Act J means the /-v ; y merit and Settlement Systems Act, 2007 (51 of 
2007); 

(b/Ttono 1 means th^ Reserve Bank of India constituted by the Reserve 
Bank of India Act 1334 (2 of 1934); 

(o) Authorisation Certificate' means the Certificate containing the 
authorisation issued by the Bank under sub-section (1) of Section 7 of 
the Act. 

(2) All other words and expressions used herein and not defined, but defined in 
the Act or the Reserve B;mk of India Act, 1934 (2 of 1934) shall have the 
meanings respectively assigned to them in those Acts. 
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Chapter II 

Authorisation of Payment Systems 

3, Submission of application forauthorization for commencing or 
carrying on a payment system - 

(1) £very person desirous of commencing or carrying on a 
payment system (hereinafter referred to as 'applicant 1 ) shall 
submit an application under sub-section (1) of Section 5 of 
the Act to the Bank for grant of authorization under sub¬ 
section (1) of section 7 of the Act 

> 

(2) The applications sub-regulation (1) shall be made in 
Form A addressed to the Chief General Manager of 
Department of Payment and Settlement Systems at Central 
Office of the Bank at Mumbai, or to such other office or 

officer of the Bank as may be specified by it in this behalf, 

\ 

O) The application under sub-regulation (1) shall be 
accompanied by a non-refundabie fee of Rs,10,000/- in the 
form of cash or electronic funds transfer or cheque or 
payment orderor demand draft drawn in favour of the Bank. 

4. Giant of Authorisation Certificate 

(1) On consideration of the particulars furnished by the 
applicant, if the Bank is satisfied that the requirements under 
sub-section (1) of Section 7 of the Act are fulfilled, it may 
issue an authorisation certificate in Form ’B' to the applicant 
to commence or carry on a payment system and specify the 
date on which the authorisation shall take effect. 

(2) The Bank, while granting authorization, may impose such 
conditions as it may deem fit,: and the authorization so 
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granted shall be in force subject to satisfaction of such 
conditions. 

The Bank may levy such amount as may be specified by it 
:i the authorisation certificate, towards fees for authorization 
\q be in force under clause (c) of sub-section (2) of Section 7 
of the Act. 

,4; Where the Bank considers it necessary for the proper 
conduct of the payment system, it may require the applicant 
to furnish a security deposit under clause (d) of sub-section 

■h 

(2) of Section 7 of the Act, of such amount as may be 
specified by the Bank from time to time. 

Chapter IN 

Payment Instructions and Determination of Standards 

6 Every system provider, with respect to the format of payment 
instructions and other matters specified in clauses (a) to (f) of sub¬ 
jection (1) of Section 10 of the Act, shall be governed by the 
regulations, guidelines and instructions, set out in the Schedule, as 
modified from time to time. 


Chapter IV 

Furnishing of Returns, documents and other information 
6. Submission of Returns, documents etc. - 

( 1 ) Every system provider shall be bound to submit to the Bank 
such returns, documents and other information as may be 
required by the Bank from time to time. 

(2J Without prejudice to the generality of the above, every 
system provider shall submit the following 
returns/documents to the Bank, namely;- 
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(a) Monthly ritum, either in electronic form orpaper format 
or both, containing the number of p&ftioipante in the 
payment system operated, payment instructions 
processed, both In terms of volume and value, and 

, number of instructions returned, with reasons. 

(b) Details of life defaults in fulfilling the payment obligations 
by the system participants to be reported on the date of 
occurrence* 


(c) Monthly return containing the details of the defaults in 
fulfilling the payment obHgitions by the system 
participants. 

(dj Quarterly certificate from the bankers about functioning of 
system providers account with them, 

(e) Quarterly statement regarding any disputes between 
participants or between participants and the system 
provider. 

k 

(0 Annuel return relating to the staff strength, Income and 
expenditure. 

(g) Annual return from the system provider showing changes 
in its Board of Directors or partners, as the case may be, 
changes in shareholding pattern whereby the aggregate 
shareholding of an individual or a group becomes 
equivalent to 5 % or more of the paid up capital of the 
system provider and changes in Memorandum or Articles 
of Association of the system provider. , 

(3) The returns and documents referred to in clauses (a) to (g) 
of sub-regulation (2) shall be submitted by the System 
provider in the form specified by the Bank from time to time. 
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(4) The returns and documents under sub-regulation (1) and 
those referred to in clauses (a) to (g) of sub-regulation (2) 
shall be submitted by the system provider from its registered 
office to the office of the Bank (Department of Payment and 
Settlement Systems, Central Office) situated in Mumbai, 

Provided that the Bank may at any time, direct that the 
returns and documents under sub-regulatron (1) and those referred 
to in clauses (a) to (g) of sub-regulation (2) be submitted to any 
other office of the Bank as may be specified. 

7. Furnishing of accounts and balance sheets: 

(1) Every system provider shall furnish to the Bank within three 
months from the date on which its annual accounts are closed and 
balanced, a copy of its audited balance sheet as on the last date of 
the relevant year together with a copy of the profit and loss account 
for the year and a oopy of the Auditor's report. 

Provided that the Bank may, on an application made by the 
system provider, extend the said period of three months for 
furnishing of returns by a further period not exceeding three 
months, 

(2) The system provider shall also publish, a copy of its balance 
sheet profit and loss account and Auditor's report submitted to the 
Bank under sub-regulation (1), in any two leading newspapers, 
one in English and the other in Hindi, or place a copy of the same 
on its website within a period of one month from the date of 
submission of the same to the Bank, 
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Form A v 

[ See regulation 3(2)] 

APPLICATION FORM FOR AUTHORISATION TO SET UP PAYMENT 

SYSTEM 4 


From 

Name and address of registered office/principal place of business of applicant 
(By Registered Post AD/ Hand Delivery} 

To ■ 

Chief General Manager 

Department of Payment and Settlement Systems 
Reserve Bank of India 
Central Office 

14 th Floor RBI Central Office Building 
Stiaheed Bhagat Singh Marg 
Mumbai -400001 

Dear Sir, 

Application for authorization for setting up a payment system 
We hereby submit an application under sub-aec&riff) of Sadfbn 5 of the Payment and 
Settlement Systems Act 2007 for authorization to set up a payment system. The 
required information and documents have been furnished as per instructions. 

' - \ L 

We declare that to the best of our knowledge and betaf the information furnished in the 
stertemerts&nnejre® enclosed are truefaortettand complete 

A electronic funds transfer transaction No. or cheque or payment order, or demand 

draft no:.dated for an amount of Rs 10,000 (Rupees Ten Thousand only) as non- 

refUndable application foes w endowed wrthftfe application. 

Yours faithfully 

Signature: 

Name: 

Designation: 

Company Seal: 

Date and Place: 

Enel: sheets 
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APPLICATION FOR AUTHORISATION TO SET UP PAYMENT SYSTEM 

PART - A 

1 Name of applicant: 

2. Constitution of applicant; 

(a) Is the applicant a company or firm or any other entity; 

(b) Jf the applicant is a company, is It a private limited company or public limited 
company i 

(c) If the applicant is any other entity please specify the statute under which it is 
I ncorporated/estab fished 

3* Address of Registered Office and Principal Offices (if applicant is a company): 

4. Principal place of business and address (if applicant is a firm or any other 
entity) 

5. If applicant is a firm, names, nationality and addresses of the partners : 

(Copy of Partnership Deed to be enclosed) 

6. Date of incorporation of applicant if it is a company; 

7. Date of commencement of business : 

(Memorandum of Articles and Association to be enclosed) 

6. if the aippticant is any other entity, name, nationality and address of each of its 
directors/managers/prJncipal officers'. 

9. Main business of the applicant company /firm / other entity: 

10. Names and addresses of subsidiary companies/ associated firms / other 
associated entities: 







.25 


11. Management information, if applicant is a company/firm/any other entity: 

(a) Name of Chief Executive : 

(b) Age, Nationality, Qualifications and Experience of Chief Executive : 

(c) Shares held by the Chief Executive and Directors in the applicant company : 

12. Name of the statutory auditors and their business address: 

(Attach the audited balance sheet, profit and toss statement of applicant for the 
last three years) 

13. Name and address of bankers of the applicant: 

14 Whether the applicant has committed any default in repayment of loan, 
advance or any credit facility taken from a bank or financial institution, if so 
please mention full particulars : 

(Attach a bankers' report on the functioning of the applicant account and its 

financial health in sealed covers)): 

* * 

15. Amount of fee* deposited along with application 

16. Mode of deposit of fees : 

(Additional information sheefe/documentsas required may be enclosed) 

PART - B 

1. Particulars of Payment System sought to be set up (full details to be 
furnished) including process flow, technology to be used, security features. 
Inter-operability etc (details can be given in a separate note, if required): 


"5 o 0 J-f 
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2. Expected benefits to the financial system/ country from the operationalisation 
of the payment system sought to be set op : 

3 + Whether other companies/firms/ entities will be associated with the applicant 
in setting up the payment system ; 

4. If the answer to query 3 is yes, please furnish full particulars of this 
association: 

5. Previous experience of applicant and associated companies/firms/entities in 
the payment systems area: 

6. Type of payment system proposed to be set up i.e whether electronic fund 
transfer or payment card based/ internet based/ mobile phone based: 

7. Whether the payment system will cover a particular region or the whole 
country. 

8. Does the proposed payment system seek to address the needs of any 
particular social/ economic segment/s of the popuiation : 

9. Method of settlement of payment claims, namely .whether gross, net or a 
hybrid method combining both gross and net methods: 

10. Name of the settlement agent for the payment system sought to be set up: 

11 Whether the applicant or settlement agent will act as a central counterparty to 
provid e g u a ranteed / sec ure d settl em ent 

12.On which day will be the account credited / funds made available to the 
beneficiary: 

13,What will be the risks in operating the payment system sought to be set up 
and how does the applicant propose to mitigate them : 
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14. Mention.the customer grievances redressal machinery proposed for the 

* 

* payment system sought to be set up : 

15, The time proposed to betaken fb dispose customer complaints : 

(Additional information sheets/documents as required may be enclosed) 

PART -C 

1. Amount of finance required ^ executing payment system project: 

2. Sources of finances for executing the payment system project: 

(a) Amount of own capital proposed to be deployed : 

(b) Amount of borrowings expected from banks; 

(c) Amount of borrowing expected from sources other than banks:: 

-'V. 

(Sources may be mentioned) 

3. Rate of return on investment expected from the payment system sought to be 
set up: 

4. How does the applicant propose to recover its investment and earn an 
income, that is » whether through cash flows or by levying joining fees, 
security fees, annual/ operating charges etc.( Please give Rill details): 

(Additional information sheets/documents as required may be enclosed) 

f ■ 

PART- D 

4 

Any other information the applicant wishes to ftimish 
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Form B 

[ See regulation 4(1 J] 

(Section 7(2)) 

*b$ERVE BANK GF INDIA 

* ^ PA VIWENT AND SETTLEMENT SYSTEMS 

CENTRAL OFFICE 
MUMBAI 

(RBI Seal) 

CHH iRCATE OF AUTHORISATION 
No: 

^ c#a : .outers inferred on the Reserve Bank of India by Section 7 of 

the r- . nd Settlement Systems Act, 2007 


is hereby granted 
Cearticate of Authorisation 

To cor -.-c ^ - e it system / *a payment system for. . # h 

with e ■; ■ [o v:,mpfiance with the-terms and conditions given 

on tht- . Cerntjc-ate, 

Given under my hand 


At 



on this. ..day of 

..... 200 . 


RBf Sea; 


Signature 

i ^ ) 

C i ^ General Manager 


* Strike off whiche-,v is not u^plicable 

# specify the payment system 
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Terms and Conditions* 

1. The Certificate of Authorisation or a certified copy thereof shall be displayed 
at the main premises of the Payment System Provider and its other effigy, 

2. The Payment System Provider shall adhere to the prows^ns erf the Payment 
and Settlement Systems Act 2007, regulations issued thereunder and the 
directions/guidelines issued by the Reserve Bank of India. 

' i 

3. A sum of Rs.(Rupees..only) is deposited as authorization 

tees with the Reserve Bank of India. 

4. A sum of Rs.(Rupees ..only) is deposited as security deposit 

with the Reserve Bank of India 

5. (Any other condition as may be specified) 

^Strike off whichever is not applicable 

Schedule 

i ' . . 

[ See regulation^] 

I. Uniform Regulations and Rules for Banker© 1 Clearing Houses 

2/ Procedural Guidelines on Mechanised Cheque Processing Using 
M1CR Technology 

3. Procedural Guidelines on Electronic Clearing Service (Credit Clearing) 

4. Procedural Guidelines on Electronic Clearing Service (Debit Clearing) 

5. Procedural Guidelines on National Electronic Funds Transfer System 

6. Operational Manual on National Electronic Funds Transfer System 
7; RTGS (Membership) Regulations, 2004 

i 

8. RTGS (Membership) Business Operating Guidelines, 2004 

9. Procedural Guidelines for Cheque Truncation System (CTS) (Version 

11 ). 

10. Bye Laws, Rules and Regulations of the Clearing Corporation of India 
Limited. 

II. Such other instructions as may be specified by the Bank from time tq 
time. 
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^aftl94/02-11-0l/2lW7-2O0S~fef^ ijWT Wlf^f ^ TqfeTT^mrT Wcpif, Mete 
3?It ^TV^nen "tR f^nr ?r sftr ?tt w&i % ’y ■jt^% 

f, dfre f^TOFT 3?DfT# STWn'n?, 2007 ( 2007 W ,51 > SJTCT-4 ^ ^mRT ( l) 
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RESERVE RANK OF INDIA 
NOTIFICATION 
Mumbai, the 12th August, 2QQ& 

DPSs/i9-i/02'i 1-01/2007-2008.—The Reserve Bank, considering the operational aspects, 
systemic implications and efficient operation of the payment systems, on being satisfied 
that it is necessary so to do, in exercise of its powers conferred under clause (d) of sub¬ 
section (1) of Section 4 of the Payment and Settlement Systems Act, 2007 (51 of 2007} 
artd of alf the powers enabling it in this behalf, hereby directs that the provisions of sub¬ 
section ( 1 ) of Section 4 of the Payment and Settlement Systems Act, 2007 (51 of 2007) 
shaft not apply to : 

(a) a "bank", as defined in clause (a) of sub-section (t) of Section 2 of the Payment 
and Settlement Systems Act, 2007 (51 of 2007), in respect of intra-bank 
transactions, 
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(b) a "dealing house 1 * - run by State Bank of India, subsidiary bank and a 
corresponding new bank as defined in Section 5 of the Banking Regulation Act, 
1949 (10 of 1949 ); and 

(c) the Department of Posts, Government of India, in respect of their payment 

systems. I 


2. Notwithstanding the aforesaid exemption, the payment systems operated by the 
persons as mentioned in clauses (a) to (c) above, shall be deemed to be authorised 
payment systems for the purposes of the Payir^ent and Settlement Systems Ad, 
2007 (51 of 2007 ) and all other provisions of that Act shall apply accordUngly. 

- G 0 OPAIAKJUSHNA, Executive Director 
* [ADVrm/lV/ E)tty7l 87MJ8] 
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RESERVE BANK OF INDIA 

notification 

Mumbai, the 12th August* 2008 

Repeal of Reserve Bank of India (Board for Regulation and Supervision of 
Payment and Settlement Systems) Regulations, 2005 


DPSS/lJM/Ol-lt-Ol/lOOT-itKlS.—In exercise of the powers conferred by sub-section (]) of Section 

58 Off the Reserve Bank of India Act 1934 (2 of 1934), the Reserve Bank of India, 
having received the sanction of the Central Government, hereby repeals with 
immediate effect the Reserve Bank of India (Board for Regulation and 
Supervision of Payment and Settlement Systems) Regulations, 2005 published in 
Part-Ill, Section 4 of the Gazette of India, Extraordinary under Notification of the 
Reserve Bank of India No, PIT (CO), 2005/09,63,01/2004-05 dated the 18 trt 
February 2005: 

Provided that such repeal shall not affect— 

(i) the previous operation of the said regulations or anything done or any 
action taken or purported to have been done or taken or omitted to be 
done under the said regulations or 

(ii) any right, privilege, obligation or liability acquired or accrued or 
, incurred under the said regulations; or 

(iii) the institution, continuance or enforcement of any legal proceedings or 
remedy in respect of any such right, privilege, obligation or liability as 
aforesaid. 

GGOPALAKRJSHNA, Lxetutivx; Dirtciar 
[ A D V I' 1F [/J V/ Eicty / ] 87 J/TOS] 
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